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The forelgn trede of China iz estimeted to lmve reached 53.0
billion in 1956, a 2 percent ineTesse over 1955 aud about o L0 per-
sent increase over 1950 trade. A slight decline in twude, hovever,
has been reporbed for 1957.
acovented foar ose-third of Chine's total trede, cospared to ane-fourth
in 1956 mnd 1955. A Durther <hift in the direction of (rade bowsrd
the Free Jorld prodably took place ia 1957.

The decline in trede with the Bloc in 1956, which neerly offset
the rise in Free ¥Worid trade, was almost entively the result of a 15
peroent deciine in USSR trade. Sino-Soviet trefde fell for the first
time, refliecting a sharp redbiction of reccipts wnder Soviet losus.

The belance-of-payments position of Chine mppenrs o bave
detertorated in 1956 and 1957, reflecting for the most part the lsrse
drop in receipts under Soviet lowns, the imeressing camdtments for
the repayment of previous Soviet loams, end the further extemsfon of

eaport surplus In 1956 end 1957, it sppesys that Chine hes Deen hard-
presoed to meet its foreign cxchunge otesaiiaecale.

ménerals. Inereeasing copliasis will be placed on the export of miper-
wls under the seeond five year plan, bub agriculturel products should
conbinue to aseosmi for well over a bedf of total sxports. China has
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olegn, fertilisers, ivan md stecl, wad other

industrial meterialz. 4 industrielizstion pprocescds wder the seoond
five yemr plan, Chios hopes to reduce fto depenten
sourees for mauy of these products.
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Table 1 *

MO£€himy

1954~1956
Zuports
Free World 325 385
Bloc R.A, A
UssR 760 1080 &/
Buropean Satellites 275 265
For Esstern Satellites B.A. N.A.
Bgorts
¥ree World 300 hao
Bloc A LA,
UBER 580 645
Eurcpesn Setellites 235 260
Par Eastern Setellites EA. H.A,
Turnover s
Total Trade 2660 380
Free World 625 805
Bloc 303 a3
useR 1340 17120 &/
Buropean Sstellites 500 530
Far Bsstern Batellites 35 225
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Footnotes to tsble 1

Bo

Ba

G

During the past yesr it has become evident that the yuan velue, as
reported by China, of China's foreign trade cennot be converted into
dollars st a single exchange rete and that China uses same form of a multiple
axchanige rete system for complling trade statistics. For Sino-Free World
trade, the officisl rate (2.46 yuan per dollar) is applicable. For Sino-
Bloc trade, the dollar squivalent of the ruble value of trade reported by
Chine's treding periners has been used when aveilable. However, the Far
Esstern Satellites have not reported the value of their trade with China.
ﬁinc&thaymnappmgmbemuedatmtwﬁthtmm-m 8ino-
Soviet trade, the yuan value of trade with the Pur Bastern Batellites has
been converted into rubles st this ratic and then into dollars at the
officisl rmible-dollar axchange rate.

An estimated $330 million representing the transfer of joint-stock company
mesets and military equipment and possibly bases within China from Soviet
to Chiness oymarship has been added to the UBSR's reported value of Sino-
Soviet trade ($1,392 million), since Chins sppears to have included, and
the USSR exoluded, these lbtems.

ALl ﬁguz‘ea have been rounded to the nesrest $5 million. Therefore,
colusme may not add up to totals because of rounding.
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Table 2
Ching's Porelgn Trade with Areas
19541957
milltans of US dollars
gk 953 1956 257
W’ 13 '2 3-»9 miﬁ
Middle Past anf Africe 24.6 6.5 62.1 5.9
South and Southeast Asis 180.1 182.8 258.0 2h1.9
latin America 13.0 T.6 5.7 5.3
Total 8/ 217.9 237.2 3.8 349.5

8/ Colimns may DOt add up to totais becuse of rounding.
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